CONSOLIDATED INCOME STATEMENT

	
	
	
	INDIVIDUAL PERIOD
	CUMULATIVE PERIOD

	
	
	
	CURRENT YEAR QTR

31-3-02

RM000
	PRECEDING YEAR CORRESPONDING QTR

31-3-01

RM000
	CURRENT YEAR TO DATE

31-3-02

RM000
	PRECEDING YEAR CORRESPONDING PERIOD

31-3-01

RM000

	1
	(a)
	Revenue


	14,012
	17,089
	14,012
	17,089

	
	(b)
	Investment Income


	NIL
	NIL
	NIL
	NIL

	
	(c)
	Other income including interest income
	225
	204
	225
	204

	
	
	
	
	
	
	

	2
	(a)
	Profit before finance cost, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items


	1,066
	2,107
	1,066
	2,107

	
	(b)
	Less Finance cost


	(262)
	(236)
	(262)
	(236)

	
	(c)
	Less Depreciation and amortisation


	(313)
	(283)
	(313)
	(283)

	
	(d)
	Exceptional Items


	NIL
	NIL
	NIL
	NIL

	
	(e)
	Profit /(loss) before income tax, minority interests and extraordinary items
	491
	1,588
	491
	1,588

	
	(f)
	Share of the profit/(loss) of associated companies
	NIL
	NIL
	NIL
	NIL

	
	(g)
	Profit /(loss) before income tax, minority interests and extraordinary items


	491
	              1,588
	491
	              1,588

	
	(h)
	Income tax


	(245)
	  (560)
	(245)
	  (560)

	
	(i)
	(i) Profit/(loss) after income tax before   deducting minority interests
	246
	1,028
	246
	1,028

	
	
	(ii) Minority 

     interests
	NIL
	NIL
	NIL
	NIL

	
	(j)
	Pre-acquisition profit / (loss)
	              NIL
	                            NIL
	              NIL
	                            NIL


	
	
	
	INDIVIDUAL PERIOD
	CUMULATIVE PERIOD

	
	
	
	CURRENT YEAR QTR

31-3-02

RM000
	PRECEDING YEAR CORRESPONDING QTR

31-3-01

RM000
	CURRENT YEAR TO DATE

31-3-02

RM000
	PRECEDING YEAR CORRESPONDING PERIOD

31-3-01

RM000



	
	(k)
	Net profit/(loss) from ordinary activities attributable to members of the Company
	246
	1,028
	246
	1,028

	
	(l)
	(i) Extraordinary 

     items
	NIL
	NIL
	NIL
	NIL

	
	
	(ii) Less Minority

      interests
	NIL
	NIL
	NIL
	NIL

	
	
	(iii) Extraordinary 

      items    

      attributable to 

      members of the 

      Company
	NIL
	NIL
	NIL
	NIL

	
	(m)
	Net profit/(loss) attributable to members of the Company
	246
	1,028
	246
	1,028

	
	
	
	
	
	
	

	3
	      
	Earnings per shares based on 2(m) above after deducting any provision for preference dividends, if any :-

(a) Basic (based on

     19,999,000  

     ordinary shares) 

     (sen)

(b) Fully diluted 

     (based on        

      ordinary 

      shares) (sen)
	1.23

NA
	5.14

NA
	1.23

NA
	5.14

NA

	
	
	
	
	
	
	

	4
	(a)
	Dividend per share (sen)


	NIL
	NIL
	NIL
	NIL

	
	(b) 
	Dividend Description
	NA
	NA
	NA
	NA

	
	
	
	
	
	
	

	5
	
	Net tangible assets per share (RM)
	2.06
	2.05
	2.06
	2.05


CONSOLIDATED BALANCE SHEET





            AS AT END OF


   AS AT PRECEDING

  



       CURRENT QUARTER

FINANCIAL YEAR END

 
 31-3-02
31-12-01




        RM000



 RM000

1 Property, Plant and Equipment                27,535                                                 27,635

2 Investment Property                                   NIL                                                      NIL

3 Investment in Associated                                                                                          

   Companies                  
NIL
NIL

4     Other Investments
2
2


5     Goodwill on Consolidation
NIL
NIL

6     Intangible Assets 
NIL
NIL

                                       

7     Other Long Term Assets
NIL
NIL

8     Current Assets

Inventories
6,686
7,470

Trade Receivables (Net of  

   Allowance for Doubtful Debts)
20,285
21,273

Other Receivables and 

   Prepaid Expenses
3,376



  3,886

Deposits with Licensed Banks 
7,981
7,692

Cash & Bank Balances
786
1,691

9     Current Liabilities

Trade Payables 
6,089
5,906

Amount Due to Customers for 

   Contract Work
173
151

Other Payables and

   Accrued Expenses 
2,554
3,760

Short Term Borrowings
8,281
10,116

Tax Liabilities
 281
344

Proposed Dividend 
720
720

10   Net Current Assets
21,016
21,015

11   Shareholders’ Funds

   Share Capital
19,999
19,999

   Reserves

        Share Premium
1,903
1,903

        Reserve on Consolidation
5,503
5,503

        Retained Profit
13,752
13,506

12   Minority Interests
NIL
  NIL

13   Long Term Borrowings
7,301



   7,638

14   Other Long Term Liabilities
NIL
  NIL

15   Deferred Taxation 
95
   103

16   Net tangible assets per share

    (RM)    
2.06
2.05

Notes to the Quarterly Report for the financial quarter ended 

31 March 2002

1)
The financial statements of the Group have been prepared under the historical cost convention modified to include the revaluation of certain property, plant and equipment whereby the same accounting policies and methods of computation are followed in this quarterly report as compared with the most recent annual audited financial statements for the year ended 31 December 2001.

2)
Exceptional Item – NIL

3)
Extraordinary Item – NIL

4)
No provision for deferred taxation has been made for the quarter and financial year to date. There was no adjustment for under or over provision of income tax in respect of prior years.

The effective tax rate on the Group’s profit for the quarter and financial year to date is higher than the statutory tax rate due mainly to certain subsidiary companies incurred operating losses in the quarter under review.

5)
Profits on sale of unquoted investments and / or properties for the current financial year to date – NIL

6)
There was no purchase / disposal of quoted securities by all companies in the Group.

7)
There was no change in the composition of the Group for the current financial year to date.

8)
Corporate proposals announced and approved by the Securities Commission, but not completed – Proposed Bonus Issue of 1 for 2 and Right Issue of 3 for 5 at RM1.00 per share.

9)
Issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares – NIL

10)
Group borrowings and debt securities as at the end of this quarter:

	
	SECURED
	UNSECURED

	SHORT TERM

(< 12 months)

LONG TERM
(12 months and above)


	5,327,660

7,300,644
	2,953,584

NIL


      Group borrowings and debt securities are denominated in RM.

11)
Contingent liabilities at the date of issuance of the quarterly report - NIL

12)
Financial instruments with off balance sheet risk as at the date of issuance of the quarterly report – NIL

13)
Material litigation as at the date of issuance of the quarterly report – legal suit against Bumiputra Commerce Bank Berhad for the sum of RM947,101 for the breach of authorised signatories mandate by Woodlandor Roof Systems Sdn. Bhd., a wholly owned subsidiary of the Company as announced on 10 August 2001. 

14)Segmental analysis:

	
	Revenue

(RM)
	Profit Before Tax (RM)
	  Assets Employed

(RM)

	Manufacturing
	8,049,684
	305,720
	41,848,119

	Trading
	5,140,353
	100,793
	15,196,446

	Services
	821,563
	84,523
	9,606,695


15)
The Group posted a pre-tax profit of RM491,037 for the current quarter as compared to a pre-tax loss of RM93,372 in the preceding quarter. This was due mainly to lower operating and administration expenses in the quarter under review.

16)
Review of Performance

Revenue and profit margins of the Group for the current quarter were lower than previous corresponding quarter. The decrease in revenue was mainly due to lower sales generated from the trading and furniture divisions. Profit margins for the manufactured and trading products suffered a decline resulting from increasing competition faced by the Group. 

While the main contributors to the Group’s profit for the quarter were pre-fabricated timber roof truss and fire-resistant door divisions, the furniture division incurred an operating loss in the quarter.

17)
Material events subsequent to the end of the period reported on that have not been reflected in the financial statements – NIL

18)
The Group’s operations were not affected by any seasonality or cyclicality in the quarter under review.

19)Current Year Prospects

Barring any unforeseen circumstances, the performance of the Group is expected to improve for the remaining quarters of the year.

20)
(a) Variance of actual profits from forecasts : N/A

(b) Shortfall in profit guarantee                     : N/A

21)
No interim dividend was recommended for the quarter and financial year to date.
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